 due to the Mortgagee by the- Martgagor at'any, time heres er; and that all'sums so advanced. 3 :
- at the same raté as the Mortgage debt and shall be payable ‘on'demand of the Mortgagee, unless otherwisé pro- - -

. carry life insurance upon himself in a sum sufficient to pay-all sums secured b ‘ :
. Mortgagee as beneficiary thereof, and, upon- failuzé of the. Mortgagor to pay. the ‘premiums therefor, the Moit. -
. gagee may, at jts option, pay said premiums,:and oll sums so advanced by the-Martgagee shall become a.part -

‘f“{.ﬂny: *va"ra. 1 ob]jp . ; ‘,-~ ._-'. ..l
all bear interes

~ vided in writing; and the lien of this rortgage securing such ad d shall be superior to the .-
 rights of the holder of any intervening Jen.or encumbrance. . - T I R
. 8. Without affecting the liability ¢ any, person’ obligated for the "payment, of any - indebtedness secured PR

N Lt

hereby, and without affecting ‘the ﬁg!it'sfof"t];é Mortgagee iwith respect to any .securi ity not expressly releas cased”

' in writing, the Mortgagee may at any time, without notice or consent, make gny agreement extendingthe time

or otherwise altering the terms of p&mmtlqu'_th'é’ mdebtednensemred hmby o

4. That he will keep-the imprdvqmcrits;how,eiistfng orhermfter efected ‘_oh“tl-m.'_ljwr_tgargéd propertymmred .
as may be required from time.to time by the Mortgagee against loss by fire and other hazards, casualtiesand’ -

contingencies insuch amounts and for such periods as may be required by the Mortgages and will pay promptly, '
when due, any premiums on such insurance provision for payment of which has'not been madeé hereinbefore. Al
insurance shall be ‘carried in companies approved by the Mortgagee and the policies and renewals thercof- shall

be held by the Mortgagee and have attached thereto loss. payable clauses in favor of and in form acceptable to :

the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee; who may make
proof of loss if not made promptly by Mortgagor, and éach’ insurance ‘company: concerned i ‘hereby authorized

and directed to make payment for such loss directly to the Morigagee instead of to the Mortjragor and Mortgagee -
jointly, and the insurance procéeds, or aiy. part thercof, may be applicd by the Mortgagee at its option either to the -~
reduction - of the -indebtedniess” hereby -securéd or to_the restoration or repair of the property. damaged. In event
+ of foreclosure: of this mortgnge or other, transfer of title to- the ‘Mortgaged property ‘in extinguishmient ‘of the .. .

indebtedness secured hereby, all right, title and 'interest of the Morigagor id-and to dny insurance policies then ..~
in force shall pass to the purchaser.or grantee. | . L LR T Tl
5. That he will keep all improvements now existing ‘or. hreafter ‘erected upon the mortgaged property in

good repair, and, in'the case 'of & construction loan; thet he'will continue construction until completion without -

- interruption, and should e fail to do so, the Mditgagee miay, atits option, enter updn said premises, miake what.
~ ever repairs are necessary; including the compléﬂon"of‘gnyponfshju{:tiqn;'.\imfkfuﬁdu%y.fqnd charge the expenses -
~ for such repairs or the completion of such copstruction to thé mortgage'debt, = - " e R

. 6. That the Mortgagee may require ‘the maker, .'orjéﬂllor&&qf any indeb!ednm secured hereby to
y

7. ‘That, together vith; ‘arid tn’ addition. to, the mentlily payments of principal and Intetest payable under the *

" terms of the note secured hereby, he will pay ‘to the Mortgagee, on. the first day of each month, until the indebted- = " - -
- ‘mess secured hereby is 'pald in-full, a’sum equal to one-twelfth of the annual taxes, public assessments and fnsur-. . .

- ance premiums, as estimated by the Mortgagee, and, on the fatlure of the-Mortgagor-to pay all taxes, insurance - - ..
~ premiums and public assessments, the Morfgagee miy at ity option; pay said items axd charge all advances there: =~ =

for to the mortgage debt. These monthly escrow. payments will not bear interest to the- mortgagor( s).
* " 8:That he hereby assigny all the reats, issues, and profits of the mortgaged premises from and after.any. de- .

. fault heretinder, ‘and should legal proceedings be: instituted pursuan to this instrument, then the Mortgagee shalk el
- have the right to haye a-receiver appointed of the rents, issués, ofits, who, after déducting all chargesand ~ .© .
" expenses dftending such proceedings and the"execition of his & shaltapply the residue of ths rents, - . = " :

“shall con | prémises, or if thé ttle'shall be sted in any other person in any,

| mariner ‘whatsoever other than by death of th , In the cuse struction loan, if the Mortgagor

. shall permit work an. the project tg became : : een (15) days withiout the
weitten ciusent of the Mortgige. - <.

- 10,1t is ugreed: thatthe: all hold an the ) aveyed until there is'a defa
' under this imortgage or in the note secured caning of this instrument that if the Mort-

unti] there is'a default

 inortgage, and of the note secured hereby, -

. premises desc
- able attorney’s fee;

e t -

i
£ |

this mortgage; ‘designating the .. -



